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Central banks have evolved over many years, and sometimes centuries, as policy-making, not profit-making,
institutions, and yet they are structured legally and financially like ‘for-profit’ companies of the twenty-first
century. The question is what is an appropriate level of equity, or capital, for a central bank to have so that it
can function for policy effectiveness over profit-maximisation, without hindrance to the achievement and
maintenance of policy goals?

This collection takes the reader through historical, theoretical and factual discussions on why central banks
exist and the role – actual and intended – they have in assisting their home nation in achieving monetary and
financial stability. The contributions analyse the different ways central banks are funded and how funding
arrangements may impact on their independence. The objective is to explore these themes first from the
academic and practitioner’s views – those of the economist, accountant and lawyer’s – and then to introduce
practical experiences from a range of different central banks, in terms of their economic and socio-political
environments. It will be the first time that the theorist and practitioner, the accountant, the economist and the
lawyer come together in one volume. The reader will be able to access the full breadth of views on this
important subject.

The main observations are that there is no single, quantifiable formula that central banks can use to calculate
capital levels. Factors to consider are the historical context of central banks and whether capital was ever
appropriate to needs at their foundation; the cultural, social and political contexts; and, in terms of the
presentation of financial statements, profit and loss sharing arrangements and what accounting conventions
are being used. If these are considered alongside the, often idiosyncratic, mandates individual central banks
have, a qualitative understanding of what is an appropriate level of capital is achieved. This collection will be
of interest to postgraduates and researchers focusing on the role of central banks in monetary economics; as
well as a professional audience of central bankers, the BIS, the IMF, World Bank, EBRD and government
departments.
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From reader reviews:

Will Guertin:

In this 21st one hundred year, people become competitive in every way. By being competitive now, people
have do something to make these people survives, being in the middle of typically the crowded place and
notice simply by surrounding. One thing that sometimes many people have underestimated this for a while is
reading. Yes, by reading a book your ability to survive raise then having chance to stay than other is high.
For you who want to start reading any book, we give you this kind of The Capital Needs of Central Banks
(Routledge International Studies in Money and Banking) book as nice and daily reading publication. Why,
because this book is more than just a book.

Jill Vaughn:

A lot of people always spent their particular free time to vacation or even go to the outside with them family
members or their friend. Are you aware? Many a lot of people spent they will free time just watching TV, or
even playing video games all day long. If you want to try to find a new activity honestly, that is look
different you can read some sort of book. It is really fun for you. If you enjoy the book that you read you can
spent the entire day to reading a guide. The book The Capital Needs of Central Banks (Routledge
International Studies in Money and Banking) it is extremely good to read. There are a lot of folks that
recommended this book. These people were enjoying reading this book. When you did not have enough
space to deliver this book you can buy the actual e-book. You can m0ore very easily to read this book from
your smart phone. The price is not very costly but this book possesses high quality.

Mary Stockton:

Precisely why? Because this The Capital Needs of Central Banks (Routledge International Studies in Money
and Banking) is an unordinary book that the inside of the guide waiting for you to snap this but latter it will
distress you with the secret the item inside. Reading this book close to it was fantastic author who have write
the book in such remarkable way makes the content interior easier to understand, entertaining way but still
convey the meaning entirely. So , it is good for you for not hesitating having this nowadays or you going to
regret it. This unique book will give you a lot of benefits than the other book possess such as help improving
your talent and your critical thinking method. So , still want to hold up having that book? If I had been you I
will go to the guide store hurriedly.

Olive Griffin:

Are you kind of occupied person, only have 10 as well as 15 minute in your day to upgrading your mind
proficiency or thinking skill actually analytical thinking? Then you are experiencing problem with the book
as compared to can satisfy your short space of time to read it because all this time you only find e-book that
need more time to be study. The Capital Needs of Central Banks (Routledge International Studies in Money
and Banking) can be your answer as it can be read by anyone who have those short extra time problems.
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