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Oil Booms and Business Busts looks at how government policymaking shapes a puzzling phenomenon in
economic development--the "curse" of natural resources. It investigates how oil and mineral wealth shapes a
government's policies toward the business environment, entrepreneurs, and innovative activities. Other
similar work either ignores the role of government policymaking in oil wealth, treats it as another effect of
the rentier state, or dismisses it as illogical and incoherent. One might expect that in light of such abundances
governments would encourage entrepreneurship and new businesses to compete and grow in the market, but
Nimah Mazaheri shows that resource wealth instead incentivizes policymakers to focus on satisfying the
interests of existing elites. They, more than oil-poor nations, institute barriers that impede the activities of
domestic firms and entrepreneurs, with the result being unimpressive economic performance over the past
half-century. This is the first book to examine how oil wealth affects non-elite actors who own the small and
medium-sized firms that absorb a majority of the economic and labor force of these countries. Looking at
two of the most important oil-producing countries in the world, Iran and Saudi Arabia, the book provides an
original theory about the factors that shape a logic of policymaking in oil producing states. To extend his
theory Mazaheri also looks at India, which is one of the world's main coal producers. He does this to show
the effects of the gain and loss of a massive resource windfall on state policymaking toward the private
sector. Ultimately Mazaheri argues that such policymaking impedes the development of a middle class and
therefore democratization--a factor that can have overarching political repercussions for governmental
stability.
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From reader reviews:

George Hartzell:

Inside other case, little men and women like to read book Oil Booms and Business Busts: Why Resource
Wealth Hurts Entrepreneurs in the Developing World. You can choose the best book if you'd prefer reading a
book. So long as we know about how is important the book Oil Booms and Business Busts: Why Resource
Wealth Hurts Entrepreneurs in the Developing World. You can add understanding and of course you can
around the world by way of a book. Absolutely right, mainly because from book you can learn everything!
From your country until eventually foreign or abroad you will be known. About simple issue until wonderful
thing it is possible to know that. In this era, you can open a book or searching by internet system. It is called
e-book. You may use it when you feel weary to go to the library. Let's learn.

Mary Ponce:

What do you about book? It is not important to you? Or just adding material when you want something to
explain what you problem? How about your time? Or are you busy person? If you don't have spare time to
try and do others business, it is give you a sense of feeling bored faster. And you have spare time? What did
you do? Every person has many questions above. They need to answer that question simply because just
their can do in which. It said that about publication. Book is familiar in each person. Yes, it is appropriate.
Because start from on guardería until university need this kind of Oil Booms and Business Busts: Why
Resource Wealth Hurts Entrepreneurs in the Developing World to read.

Daniel Campbell:

The reserve untitled Oil Booms and Business Busts: Why Resource Wealth Hurts Entrepreneurs in the
Developing World is the guide that recommended to you to read. You can see the quality of the publication
content that will be shown to a person. The language that article author use to explained their way of doing
something is easily to understand. The article writer was did a lot of research when write the book, therefore
the information that they share for you is absolutely accurate. You also could possibly get the e-book of Oil
Booms and Business Busts: Why Resource Wealth Hurts Entrepreneurs in the Developing World from the
publisher to make you much more enjoy free time.

Clement Williams:

Reading can called imagination hangout, why? Because while you are reading a book mainly book entitled
Oil Booms and Business Busts: Why Resource Wealth Hurts Entrepreneurs in the Developing World your
mind will drift away trough every dimension, wandering in most aspect that maybe unidentified for but
surely will become your mind friends. Imaging every word written in a e-book then become one form
conclusion and explanation in which maybe you never get prior to. The Oil Booms and Business Busts: Why
Resource Wealth Hurts Entrepreneurs in the Developing World giving you another experience more than
blown away your mind but also giving you useful data for your better life in this particular era. So now let us



teach you the relaxing pattern at this point is your body and mind will likely be pleased when you are
finished reading it, like winning a sport. Do you want to try this extraordinary investing spare time activity?
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