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Low-income countries routinely experience exogenous disturbances—sharp swings in the terms of trade,
export demand, natural disasters, and volatile financial flows—that contribute to higher volatility in
aggregate output and consumption compared with other countries. Assessing Reserve Adequacy in Low-
Income Countries presents the findings of an analysis of a range of external shocks faced by these countries,
beginning with a discussion of the impact of external shocks on macroeconomic growth, volatility, and
welfare. Although sound macroeconomic and prudential policy frameworks are the first line of defense for
limiting vulnerability, international reserves constitute the main form of self-insurance against such shocks.
The evidence suggests that low-income countries with reserve coverage above three months of imports were
better able to smooth consumption and absorption in the face of external shocks compared with those with
lower reserve holdings. The analysis also points to the importance of country characteristics and
vulnerabilities in assessing reserve adequacy.
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From reader reviews:

Steve Bennett:

This Assessing Reserve Adequacy in Low-Income Countries (Occasional Paper (Intl Monetary Fund)) book
is simply not ordinary book, you have after that it the world is in your hands. The benefit you get by reading
this book will be information inside this e-book incredible fresh, you will get details which is getting deeper
a person read a lot of information you will get. This kind of Assessing Reserve Adequacy in Low-Income
Countries (Occasional Paper (Intl Monetary Fund)) without we understand teach the one who studying it
become critical in thinking and analyzing. Don't possibly be worry Assessing Reserve Adequacy in Low-
Income Countries (Occasional Paper (Intl Monetary Fund)) can bring if you are and not make your tote space
or bookshelves' come to be full because you can have it with your lovely laptop even phone. This Assessing
Reserve Adequacy in Low-Income Countries (Occasional Paper (Intl Monetary Fund)) having fine
arrangement in word and also layout, so you will not sense uninterested in reading.

Robert Johnson:

The guide untitled Assessing Reserve Adequacy in Low-Income Countries (Occasional Paper (Intl Monetary
Fund)) is the book that recommended to you to learn. You can see the quality of the guide content that will
be shown to you. The language that article author use to explained their way of doing something is easily to
understand. The writer was did a lot of investigation when write the book, therefore the information that they
share to your account is absolutely accurate. You also might get the e-book of Assessing Reserve Adequacy
in Low-Income Countries (Occasional Paper (Intl Monetary Fund)) from the publisher to make you more
enjoy free time.

Mark McKinney:

You are able to spend your free time you just read this book this reserve. This Assessing Reserve Adequacy
in Low-Income Countries (Occasional Paper (Intl Monetary Fund)) is simple to develop you can read it in
the recreation area, in the beach, train and also soon. If you did not possess much space to bring typically the
printed book, you can buy often the e-book. It is make you easier to read it. You can save the book in your
smart phone. Therefore there are a lot of benefits that you will get when one buys this book.

Paul Queen:

E-book is one of source of knowledge. We can add our expertise from it. Not only for students but in
addition native or citizen want book to know the revise information of year to help year. As we know those
books have many advantages. Beside we add our knowledge, may also bring us to around the world. With
the book Assessing Reserve Adequacy in Low-Income Countries (Occasional Paper (Intl Monetary Fund))
we can consider more advantage. Don't you to definitely be creative people? To be creative person must
choose to read a book. Simply choose the best book that acceptable with your aim. Don't always be doubt to
change your life with that book Assessing Reserve Adequacy in Low-Income Countries (Occasional Paper



(Intl Monetary Fund)). You can more desirable than now.
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