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Something dramatic happened in the late summer and autumn of 2008. The post-Cold War world came to an
abrupt end. This was the result of two conjoined crises. First, in its brief war with Georgia in August 2008,
Russia asserted its military power to halt the expansion of NATO to its very borders. Secondly, on 15
September 2008 the Wall Street investment bank Lehman Brothers collapsed. This precipitated a severe
financial crash and helped to push the world economy into the worst slump since the 1930s.

Both crises marked a severe setback for the global power of the United States, which had driven NATO
expansion and forced through the liberalization of financial markets. More broadly they challenged the
consensus that had reigned since the collapse of the Soviet bloc in 1989 that a US-orchestrated liberal
capitalist order could offer the world peace and prosperity. Already badly damaged by the Iraq debacle, this
consensus has now suffered potentially fatal blows.

In Bonfire of Illusions Alex Callinicos explores these twin crises. He traces the credit crunch that developed
in 2007-8 to a much more protracted crisis of overaccumulation and profitability that has gripped global
capitalism since the late 1960s. He also confronts the interaction between economic and geopolitical events,
highlighting the new assertiveness of nation-states and analysing the tense, complex relationship of
interdependence and conflict that binds together the US and China. Finally, in response to the revelation that
the market is not the solution to the world's problems, Callinicos reviews the prospects for alternatives to
capitalism.
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From reader reviews:

Priscilla McCreary:

Typically the book Bonfire of Illusions: The Twin Crises of the Liberal World has a lot info on it. So when
you read this book you can get a lot of gain. The book was compiled by the very famous author. Mcdougal
makes some research before write this book. That book very easy to read you can get the point easily after
perusing this book.

Terri Wiggins:

People live in this new time of lifestyle always make an effort to and must have the free time or they will get
great deal of stress from both way of life and work. So , whenever we ask do people have free time, we will
say absolutely indeed. People is human not really a robot. Then we question again, what kind of activity have
you got when the spare time coming to a person of course your answer may unlimited right. Then ever try
this one, reading ebooks. It can be your alternative within spending your spare time, typically the book you
have read will be Bonfire of Illusions: The Twin Crises of the Liberal World.

Clara Reece:

Reading can called head hangout, why? Because if you find yourself reading a book particularly book
entitled Bonfire of Illusions: The Twin Crises of the Liberal World your head will drift away trough every
dimension, wandering in every aspect that maybe unfamiliar for but surely might be your mind friends.
Imaging just about every word written in a book then become one application form conclusion and
explanation which maybe you never get before. The Bonfire of Illusions: The Twin Crises of the Liberal
World giving you an additional experience more than blown away your head but also giving you useful
details for your better life within this era. So now let us demonstrate the relaxing pattern the following is
your body and mind are going to be pleased when you are finished examining it, like winning a sport. Do
you want to try this extraordinary shelling out spare time activity?

Silvia Doucet:

As we know that book is vital thing to add our knowledge for everything. By a reserve we can know
everything we would like. A book is a group of written, printed, illustrated or perhaps blank sheet. Every
year had been exactly added. This publication Bonfire of Illusions: The Twin Crises of the Liberal World
was filled regarding science. Spend your time to add your knowledge about your scientific disciplines
competence. Some people has different feel when they reading a book. If you know how big advantage of a
book, you can sense enjoy to read a e-book. In the modern era like at this point, many ways to get book that
you simply wanted.
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