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Seminar paper from the year 2008 in the subject Tourism, grade: A, The Emirates Academy (The Emirates
Academy, Dubai), course: TOUR 301, 10 entries in the bibliography, language: English, abstract: After a
period of economic upturn in the beginning of the 1990s, Asia has been
concussed by a severe fiscal crisis in 1997. As the name implies the Asian Financial Crisis
happened in Asia, more precisely in the Eastern Pacific Part of Asia (see Appendix A). Countries
that have been affected most by the crisis are Indonesia, South Korea and Thailand. But also the
Philippines, Malaysia, Laos and Hong Kong and even Australia had to deal with the unfavorable
situation.
Merriam-Webster Online Dictionary defines a crisis as “an unstable or crucial time or state of
affairs in which a decisive change is impending; especially: one with the distinct possibility of a
highly undesirable outcome” (2008).
The Asian-Pacific region counts to the leading tourism destinations in the world because of its
rich biodiversity, beautiful beaches, cultural curiosities, a great interpretation of hospitality and
nevertheless affordable prices. This report investigates the economic factors which led to the
crisis. Further the impacts on the tourism industry are demonstrated and suggestions are made
how the crisis probably could have been prevented combined with improvements for the future.
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From reader reviews:

Heather Sessoms:

Spent a free the perfect time to be fun activity to do! A lot of people spent their free time with their family,
or their own friends. Usually they undertaking activity like watching television, about to beach, or picnic
from the park. They actually doing same task every week. Do you feel it? Do you need to something
different to fill your current free time/ holiday? Might be reading a book may be option to fill your free time/
holiday. The first thing that you ask may be what kinds of reserve that you should read. If you want to
consider look for book, may be the reserve untitled The Asian Financial Crisis can be very good book to
read. May be it might be best activity to you.

Jennifer McMorris:

The book The Asian Financial Crisis has a lot details on it. So when you make sure to read this book you can
get a lot of benefit. The book was published by the very famous author. The writer makes some research
ahead of write this book. That book very easy to read you can get the point easily after perusing this book.

Jon Gomes:

The book untitled The Asian Financial Crisis contain a lot of information on that. The writer explains the
woman idea with easy way. The language is very clear and understandable all the people, so do not really
worry, you can easy to read the item. The book was authored by famous author. The author will take you in
the new age of literary works. It is possible to read this book because you can continue reading your smart
phone, or program, so you can read the book within anywhere and anytime. If you want to buy the e-book,
you can start their official web-site and order it. Have a nice learn.

Margaret Soto:

Is it an individual who having spare time then spend it whole day by simply watching television programs or
just lying down on the bed? Do you need something new? This The Asian Financial Crisis can be the
response, oh how comes? A book you know. You are and so out of date, spending your spare time by reading
in this brand-new era is common not a geek activity. So what these publications have than the others?
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